SGS Australia Pty Ltd

Level 1 M-City Office Building,
2107 — 2125 Dandenong Road,
Clayton,Victoria, Australia 3168

February 24, 2026
To Whom It May Concern,

At the request of SeaStock Pty Ltd (“SeaStock”), SGS Australia Pty Ltd conducted a technical
assessment on 16 February 2026 of the cultivation and production processes associated with
Asparagopsis oil (Alga Toro™).

Purpose

The assessment was undertaken to determine, on a scientific and risk-based basis, whether
any credible pathway exists for the deliberate or inadvertent introduction of synthetic (industrially
manufactured) bromoform into the finished product.

Scope of Review
The review included:

e Onsite inspection of production operations;

e Evaluation of product formulation and declared composition;

e Assessment of raw material inputs;

e Review of process configuration and handling steps;

o Consideration of sanitation systems and packaging materials;

e Review of selected production and traceability records;

e Structured assessment of potential contamination and adulteration pathways.

This review did not include forensic isotopic origin analysis, independently commissioned
destructive laboratory testing, management system certification, or continuous surveillance.
Conclusions are based on professional evaluation of observed conditions and information made
available at the time of inspection.

Scientific Basis

Asparagopsis taxiformis is documented in marine biochemical literature as naturally
biosynthesising halogenated methanes, including bromoform (CHBr;), via enzymatic
halogenation mechanisms utilising bromide ions present in seawater.

Accordingly, the presence of bromoform within Asparagopsis oil (Alga Toro™) is scientifically
consistent with natural biological secondary metabolite production under controlled marine
cultivation conditions.

Findings
Based on the inspection conducted and information reviewed:

e No procurement, storage, handling, or dosing systems for synthetic bromoform were
identified;
o No raw material inputs present a credible pathway for synthetic bromoform introduction;
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e No process step was identified that would reasonably facilitate incorporation of
industrially manufactured bromoform;

¢ Noindicators of deliberate adulteration were observed;

» Consideration of theoretical chemical formation pathways (including sanitation-related
trihalomethane formation) did not identify any mechanism that would result in the
introduction of synthetic bromoform into the finished product.

Professional Opinion

Within the defined scope of review and subject to the stated limitations, it is our professional
opinion that there is no evidence to support the presence or introduction of synthetic (industrially
manufactured) bromoform within Asparagopsis oil (Alga Toro™).

The bromoform present is consistent with natural biological production by Asparagopsis
taxiformis.

Reliance and Limitation of Liability
This letter is issued for the benefit of SeaStock Pty Ltd and may be provided to regulators,
customers, and other stakeholders for due diligence purposes.

This letter:

o Reflects professional opinion based on conditions observed and information made
available at the time of review;

e Does not constitute a warranty, guarantee, certification of absolute origin, or regulatory
approval;

e Does not replace SeaStock’s ongoing regulatory, quality assurance, or product
verification obligations;

e Is limited to the scope described herein and does not extend to process modifications,
material changes, or operational alterations implemented after the inspection date.

No third party may rely upon this letter for any purpose other than informational due diligence
without prior written consent. To the maximum extent permitted by law, neither the undersigned
nor SGS Australia Pty Ltd accepts liability to any third party for loss, damage, or claim arising
from reliance on this letter beyond the agreed terms of engagement.

Yours Sincerely,

David Williams

Technical Development Manager
Buisness Assurance

Email: david.williams@sgs.com

On behalf of SGS Australia Pty Ltd
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